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 Week Ending May 12, 2023 

NATURAL GAS 

 The EIA reported Thursday morning 

that, for the week ending May 12, 

U.S. inventories increased by 99 Bcf, 

a not insignificant 8.3% less than the 

expected bonanza of 108 Bcf. Total 

stockpiles now stand at 2,240 Bcf, up 

by 30.3% from a year ago and 17.9% 

above the five‐year average for the 

same week. 

 The NYMEX prompt month of June 

jumped considerably today, reaching 

$2.55/MMBtu, nearly $0.30/MMBtu 

above Monday’s opening of $2.265/

MMBtu, as of this wri ng a er news 

of the surprisingly low weekly stor‐

age injec on. On the other hand, 

spot prices are down, the averages 

for PG&E Citygate and SoCal Citygate 

falling to $4.27/MMBtu and $2.28/

MMBtu, respec vely.  

POWER MARKETS 

West Day Ahead averages for the month of May are li le changed this week, dipping slightly 

in Mid‐C to $17.50/MWh while edging up in SP15 to $20.10/MWh. As the West Coast was 

bathed in warm weather, demand rose in California, but CAISO remains generally well sup‐

plied because of healthy in‐state hydro genera on and a surge in wind produc on. Forward 

prices in CAISO have held firm with both the dire natural gas storage situa on in the Pacific 

and the decline in electricity imports.  

ERCOT Real‐ me prices have crept back into the low $30s/MWh this week as higher tem‐

peratures and the frustra ng intermi ency of renewable genera on have taken their toll. 

Nonetheless, prices are some 50% lower than at the same me last year. Enduring conges on 

in the West Load Zone has yielded double‐digit basis levels since last December. In the for‐

ward market, near‐term prices, par cularly in the front of the curve, have also started to 

trend upward, owing primarily to rising natural gas prices of late.  

East Mild condi ons have pulled all of the regional Day Ahead averages down this week. 

They sit at $31/MWh in PJM, $23/MWh in NYISO, and $24/MWh in ISO‐NE’s WCMASS, and 

their counterpart Real Time averages are in the same neighborhoods at $32/MWh, $22/

MWh, and $23/MWh, respec vely. Although forecasts project inconsistent weather in the 

Northeast next week, prices are expected to remain in a stable range for the last few weeks of 

spring.  


